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VMMLEX% V% KV% TYESZMZV% LC% MXCNZMZXCLE% NL% ZhYVKNVNB% SXNXE% KXE%
nmhVCXE% TYmZENZMMZXCVKLE% NLK% WVoE% NLfLC% ZaWVmSZm% TYESZMZV% MXC%
WLmEWLMSZdV%NL%hpCLmXB%
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CXmaV% X]ZMZVK% aLqZMVCV% CXalGRilEEVFlFGGbB% dZXKLCMZV% ]VaZKZVm8%
ELqYVK% r% MXCSmV% KVE% aYTLmLEB% MmZSLmZXE% WVmV% KV% WmLdLCMZnC% r%
VSLCMZnC8%WYfKZMVNV%LC%LK%NZVmZX%X]ZMZVK%NL%KV%]LNLmVMZnC%LK%Oi%NL%
VfmZK%NL%FGGPB%EY%WYCSX%iBRBFBQB8%VK%WmLdLm%"YL%LC%MVEX%NL%dZXKVMZnC%
KVE% ZCESZSYMZXCLE% WmLESVNXmVE% NL% ELmdZMZXE% NL% VSLCMZnC% apNZMV%
NLfLmsC% X]mLMLm% NL% ZCaLNZVSX% r% UVESV% LC% YC% asqZaX% NL% MZLCSX%
dLZCSL%UXmVE%NLEWYpE%NL%XMYmmZNX%LK%LdLCSX%KV%VCSZMXCMLWMZnC%NL%
LaLmhLCMZV8%WmLdZV%ZC]XmaVMZnC%MXaWKLSV%EXfmL%KV%YSZKZtVMZnC%NL%
LESL% apSXNX8% CX% dZXKV% KV% hVmVCSoV% NL% KZfLmSVN% NL% SmVfVTX%
mLEWLMSX%NL%V"YpKKVEB%
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4&:1(#-,76%1%&9;#(',76j%

%
dZB%W210,3,-,76%4&%4&:1(#-,76%1%&9;#(',76j%K)'%:D-+,/)'%4&%(1'%4&(,+1'%;2&:,'+1'%&6%&'+)%K&=%
61%'&2J6%2&;)+2,)4)'%)%'#%;)D'%1%&6:,)4)'%)%'#%(#<)2%4&%12,<&6%&6%+&22,+12,1%6)-,16)(8%-#)641%
'#% :,4)8% (,3&2+)48% ,6+&<2,4)48% '&<#2,4)4% 1% ()'% 4&% '#'% 5)/,(,)'8% -122)% )(<A6% ;&(,<21B% K)%
)#+12,4)4%4&3&2J%-&2-,12)2'&%4&%&'+)%-164,-,76B%
%
L6% &(% -)'1% 4&% (1'% 2&5#<,)41'8% '&% (&'% 2&-161I-)% 1% 61% +)(% -)(,4)48% 61% '&% (&'% ;142J% ;16&2% &6%
5216+&2)'% 1% +&22,+12,1'% 4164&% &(% ;&(,<21% '&% 4$% ;12% -)#')% 4&% '#% 2)I)8% 2&(,<,768% 6)-,16)(,4)48%
;&2+&6&6-,)% )% 4&+&2/,6)41% <2#;1% '1-,)(8% 1;,6,16&'% ;1(D+,-)'% 1% -#)(>#,&2% 1+2)% 2)I76% >#&%
;&2/,+)%-2&&2%>#&%'#% '&<#2,4)4%&% ,6+&<2,4)4%&'+)2D)6%&6% 2,&'<18% ,64&;&64,&6+&/&6+&%4&%-#J(%
'&)%'#%&'+)+#'%*#2D4,-1%-1/1%&9+2)6*&21%&6%-#)6+1%)%4#2)-,76%=%(&<)(,4)4B%
%
K)%2&;)+2,)-,76%4&%()'%:D-+,/)'%&9+2)6*&2)'%4&%(1'%4&(,+1'%;2&:,'+1'%&6%&'+)%K&=8%'&2J%',&/;2&%
:1(#6+)2,)%=%-16512/&%)%(1'%;21+1-1(1'%4&%2&;)+2,)-,76%:,<&6+&'8%;)2)%<)2)6+,I)2%#6%2&+1261%
4,<61%=%'&<#21B%
%
N&%,<#)(%/)6&2)8%4,-0)%(&=%&6%'#%)2+D-#(1%Q^%-16+&/;()%-,&2+)'%-164,-,16&'%&';&-,)(&'%;)2)%
()'%:D-+,/)'%&9+2)6*&2)'j%
%
V2+D-#(1%Q^B%K)'%:D-+,/)'%&9+2)6*&2)'%4&%4&(,+1'% &6%/)+&2,)%4&% +2)+)%4&%;&2'16)'8%61% '&2J6%
'#*&+)'%)%()'%')6-,16&'%;2&:,'+)'%&6%()%K&=%4&%a,<2)-,76%#%1+21'%124&6)/,&6+1'%(&<)(&'8%;12%
'#% ',+#)-,76% /,<2)+12,)% ,22&<#()2% 1% ;12% ()% )4>#,',-,76% 1% ;1'&',76% 4&% 41-#/&6+1'% 4&%
,4&6+,5,-)-,76%);7-2,51'B%
%



"
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S)/;1-1% '&2J6%/)6+&6,4)'% &6% -&6+21'% 4&% 4&+&6-,76% 1% ;2,',76% &6% 6,6<A6%/1/&6+1% )6+&'8%
4#2)6+&% 1% 4&';#$'% 4&% +141'% (1'% ;21-&4,/,&6+1'% )4/,6,'+2)+,:1'% 1% *#4,-,)(&'% >#&%
-122&';164)6B%

%
L6%&'&%+&6128% (1'%)2+D-#(1'%_b%=%_i%4&%()%(&=%&6%-,+)8%&6#/&2)%#6)%'&2,&%4&%4&2&-01'%4&%()'%
:D-+,/)'%&9+2)6*&2)'j%
%
V2+D-#(1% _bB% K)'% )#+12,4)4&'% 2&';16')3(&'% 4&3&2J6% )','+,2% )% ()% :D-+,/)% =% ;21;12-,16)2(&%
)','+&6-,)%/,<2)+12,)8%,64&;&64,&6+&/&6+&%4&%'#%',+#)-,76%/,<2)+12,)B%
%
V4&/J'%4&%)41;+)2%()'%/&4,4)'%;2&:,'+)'%&6%&(%;2&'&6+&%SD+#(18%()'%)#+12,4)4&'%)41;+)2J68%&6%
(1'% +$2/,61'% 4&(% ;J22)51% '&<#641% 4&% ()% 52)--,76% d% 4&(% )2+D-#(1% iF% 4&% ()% ;2&'&6+&% K&=8%
/&4,4)'% >#&% ;&2/,+)6% )% ()'% :D-+,/)'% &9+2)6*&2)'% 4&% (1'% 4&(,+1'% 13*&+1% 4&% &'+)% K&=8%
;&2/)6&-&2% &6% +&22,+12,1% 6)-,16)(% 0)'+)% '#% +1+)(% 2&-#;&2)-,76% #% 13+&6&2% 2&',4&6-,)%
;&2/)6&6+&B% L'+)'% /&4,4)'% ,6-(#,2J6% &(% 4&2&-01% )(% 2&+1261% :1(#6+)2,1% )','+,418% ()%
2&<#()2,I)-,76% &6% +&22,+12,1% 6)-,16)(% =8% -#)641% &9,'+)6% 6&-&',4)4&'% 4&% ;21+&--,76%
,6+&26)-,16)(8%&(%4&2&-01%)%)--&4&2%)(%;21-&4,/,&6+1%4&%2&-161-,/,&6+1%4&%()%-164,-,76%4&%
2&5#<,)418%;2&:,'+1%&6%()%K&=%'132&%m&5#<,)41'%=%W21+&--,76%M1/;(&/&6+)2,)B%
%
f)*1% 6,6<#6)% -,2-#6'+)6-,)% '&% )(1*)2J% )% :D-+,/)'8% 6)-,16)(&'% 1% &9+2)6*&2)'8% &6% -&6+21'%
;2&:&6+,:1'8%;&6,+&6-,)2,1'%1%&'+)-,16&'%/,<2)+12,)'%1%-#)(>#,&2%1+21% ',+,1%4&%4&+&6-,76%4&%
;&2'16)'B%
%
V2+D-#(1%_iB%K)% 2&;)+2,)-,76%4&% ()'%:D-+,/)'%4&% (1'%4&(,+1'%13*&+1%4&%&'+)% (&=% '&2J% ',&/;2&%
:1(#6+)2,)8% =% '&% 2&)(,I)2J% &6% (1'% +$2/,61'% 4&% (1% ;2&:,'+1% &6% ()% K&=% 4&% a,<2)-,768% '#%
m&<()/&6+1%=%(1'%;21+1-1(1'%4&%2&;)+2,)-,76%4&%:D-+,/)'%:,<&6+&'B%
%
M#)641%()%E&-2&+)2D)%2&-,3)%'1(,-,+#4%4&%2&;)+2,)-,76%4&%#6)%:D-+,/)%4&%(1'%4&(,+1'%;2&:,'+1'%
&6% &'+)% K&=8% )% #6% ;)D'% 4&(% >#&% &')% ;&2'16)% '&)% 6)-,16)(% 1% &6% &(% >#&% +#:,&'&% 4&2&-01% 4&%
2&',4&6-,)%;&2/)6&6+&8%:&()2J%;12>#&%'&%2&)(,-&%<)2)6+,I)641%'#%'&<#2,4)4%=%()%13'&2:)6-,)%
;(&6)%4&%'#%4&2&-01%4&%)--&'1%)% ()% *#'+,-,)8%;#4,&641%;&2/)6&-&2%&6%&(% +&22,+12,1%6)-,16)(%
0)'+)%)<1+)2%&(%;21-&4,/,&6+1%;&6)(%-122&';164,&6+&8%',%)'D%5#&2&%'#%4&'&1B%
%
W12% 1+21% ()418% &'% 5#64)/&6+)(% /&6-,16)2% >#&% ()% 52)--,76% qd% 4&(% )2+D-#(1% _% 4&% ()% K&=%
h&6&2)(%4&%dD-+,/)'%&'+)3(&-&%&(%4&2&-01%)%()%)','+&6-,)%-16'#()2%;)2)%()'%:D-+,/)'%4&(%4&(,+1%
>#&%'16%&9+2)6*&2)'j%

%
V2+D-#(1% _B% K1'% 4&2&-01'% 4&% ()'% :D-+,/)'% >#&% ;2&:$% ()% ;2&'&6+&% K&=% '16% 4&% -)2J-+&2%
&6#6-,)+,:1%=%4&3&2J6%'&2%,6+&2;2&+)41'%4&%-16512/,4)4%-16%(1%4,';#&'+1%&6%()%M16'+,+#-,768%



"
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(1'% +2)+)41'%=% ()'% (&=&'% );(,-)3(&'% &6%/)+&2,)%4&% )+&6-,76% )%:D-+,/)'8% 5):12&-,&641% &6% +141%
+,&/;1%()%;21+&--,76%/J'%)/;(,)%4&%'#'%4&2&-01'B%%

%
K)'%:D-+,/)'%+&642J68%&6+2&%1+21'8%(1'%',<#,&6+&'%4&2&-01'j%

%
qdB%V%>#&%'#%-16'#()41%4&%'#%;)D'%4&%12,<&6%'&)%,6/&4,)+)/&6+&%61+,5,-)41%-16512/&%)%()'%
612/)'%,6+&26)-,16)(&'%>#&%;21+&<&6%&(%4&2&-01%)%()%)','+&6-,)%-16'#()28%-#)641%'&%+2)+&%4&%
:D-+,/)'%&9+2)6*&2)'B%

%
L(% FQ% 4&% *#(,1% 4&% FGOi8% '&% ;#3(,-7% &6% &(% W&2,74,-1% X5,-,)(% 4&(% L'+)41% 4&% M0,0#)0#)% &(%
N&-2&+1% /&4,)6+&% &(% -#)(% '&% &9;,4&% ()% K&=% 4&% W21+&--,76% =% V;1=1% )% a,<2)6+&'% ;)2)% &(%
L'+)41%4&%M0,0#)0#)8%-16%&(%13*&+1%4&%;21+&<&2%=%);1=)2%)%(1'%/,<2)6+&'%>#&%'&%&6-#&6+2&6%
1%+2)6',+&6%;12%&(%+&22,+12,1%&'+)+)(8%'&H)()641%&6%&(%)2+D-#(1%Q%'#'%4&2&-01'%=%13(,<)-,16&'B%%

%
V2+D-#(1%QB%E16%'#*&+1'%4&%&'+)%K&=8%(1'%/,<2)6+&'%4&5,6,41'%-1/1%+)(&'%&6%&(%)2+D-#(1%i%4&%()%
/,'/)8%=%+&642J6%(1'%',<#,&6+&'%4&2&-01'%=%13(,<)-,16&'j%

%
ZB%m&-,3,2%,6512/)-,76%2&';&-+1%4&%(1'%;21<2)/)'%4&%)+&6-,76%)%/,<2)6+&'%=%4&%(1'%2&>#,',+1'%
6&-&')2,1'%;)2)%'&2%3&6&5,-,)2,1'%4&%(1'%/,'/1'B%
ZZB%m&-,3,2%#6%+2)+1%2&';&+#1'18%1;12+#61%=%-16%-)(,4)4B%
ZZZB%m&-,3,2%(1'%'&2:,-,1'%=%;2&'+)-,16&'%4&%(1'%;21<2)/)'%4&%)+&6-,76%)%/,<2)6+&'%-16512/&%
)%'#'%2&<()'%4&%1;&2)-,76B%
ZdB% W2&'&6+)2% 4&6#6-,)'% =% >#&*)'8% )6+&% ()'% ,6'+)6-,)'% -122&';164,&6+&'8% ;12% &(%
,6-#/;(,/,&6+1%4&%&'+)%K&=B%
dB%W21;12-,16)2%()%,6512/)-,76%>#&%(&'%'&)%2&>#&2,4)%;12%()'%)#+12,4)4&'B%
dZB%a)6+&6&2'&%)(%/)2<&6%4&%-#)(>#,&2%-164,-,16)/,&6+1%4&%+,;1%;1(D+,-1%;)2+,4,'+)8%;)2)%()%
13+&6-,76%4&%(1'%3&6&5,-,1'%4&%(1'%;21<2)/)'%4&%)+&6-,76%)%/,<2)6+&'B%
dZZB% L6% &(% -)'1% 4&% 6,H)'8% 6,H1'% =% )41(&'-&6+&'% /,<2)6+&'8% '&% :&()2J% =% -#/;(,2J% -16% &(%
;2,6-,;,1% '#;&2,12% 4&% ()% 6,H&I8% <)2)6+,I)641% 4&%/)6&2)% ;(&6)% '#'% 4&2&-01'8% )+&64,&641% )(%
-16+&6,41% 4&% ()% K&=% 4&% (1'% N&2&-01'% 4&% C,H)'8% C,H1'% =% V41(&'-&6+&'% 4&(% L'+)41% 4&%
M0,0#)0#)8%,6-(#=&641%&(%4&%()%61%;2,:)-,76%4&%()%(,3&2+)4%;12%/1+,:1'%/,<2)+12,1'B%

%
V2+D-#(1%RB%"#&4)%;210,3,4)% +14)%;2J-+,-)%4,'-2,/,6)+12,)%&6%&(%1+12<)/,&6+1%=%;2&'+)-,76%
4&% 3,&6&'% =% '&2:,-,1'% 4&2,:)41'% 4&% ()'% ;1(D+,-)'8% ;21<2)/)'% =% )--,16&'% 4&% )+&6-,76% )%
/,<2)6+&'B%L6%+141%-)'18%+2)+J641'&%4&%/&612&'8%'&%)-+#)2J%-16%3)'&%&6%&(%,6+&2$'%'#;&2,12%
4&(%6,H1%=%()%6,H)B%

%
%
%
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#"! F(,2.(&0/,$>&'3(&(4/1'K2:'RP'/027-/0/'724'(1'=2.$-%'7/4/'1/'@1$.$&/,$>&'0('
1/'D$),4$.$&/,$>&',2&-4/'1/'<#8(4h'WC2A4('1/)'-4/A/8/024/)'.$34/-24$/)Z:'

#
K)%',+#)-,76%4&% ()'% +2)3)*)412)'%/,<2)+12,)'%&6% (1'%;)D'&'%4&%12,<&68% +2J6',+1%=%4&'+,61%5#&%
)3124)4)%;12%&(%M1/,+$%&6%&'+)%m&-1/&64)-,768%()%-#)(%&65)+,I)%&(%4&3&2%4&%;21+&--,76%4&%
+)(&'%L'+)41'%;)2)%;21+&<&2%'#'%4&2&-01'%0#/)61'8%)'D%'&%'&H)()%&6%&(%;J22)51%ij%
%
iB% S14)'% ()'% +2)3)*)412)'% /,<2)+12,)'% +,&6&6% 4&2&-01% )% ()% ;21+&--,76% 4&% '#'% 4&2&-01'%
0#/)61'8%&6+2&%&((1'%&(%4&2&-01%)% ()%:,4)8%)% ()% (,3&2+)4%=% ()%'&<#2,4)4%;&2'16)(&'8%)%61%'&2%
:D-+,/)'%4&% ()% +12+#2)%6,%4&% +2)+1'% ,60#/)61'%=%4&<2)4)6+&'8%)%61%'#52,2%4,'-2,/,6)-,76%&6%
2)I76%4&(%'&918%()%2)I)8%&(%12,<&6%$+6,-18%()'%;)2+,-#()2,4)4&'%-#(+#2)(&'8%&(%12,<&6%6)-,16)(8%&(%
,4,1/)8%()%2&(,<,76%#%1+2)%-164,-,76@%&(%4&2&-01%)%:&2'&%(,32&'%4&%()%;132&I)%=%4,'52#+)2%4&%#6%
6,:&(% 4&%:,4)% )4&-#)418% )'D% -1/1%&(% 4&2&-01% )% ()% ,<#)(4)4% )6+&% ()% (&=%=% )(% 2&';&+1%4&% ()'%
<)2)6+D)'% ;21-&')(&'B% L'+1'% 4&2&-01'% &'+J6% -16')<2)41'% &6% ()% N&-()2)-,76% Y6,:&2')(% 4&%
N&2&-01'%U#/)61'%=%(1'%6#/&21'1'%+2)+)41'%,6+&26)-,16)(&'%4&%4&2&-01'%0#/)61'%>#&%0)6%
2)+,5,-)41%1%)%(1'%>#&%'&%0)6%)40&2,41%(1'%L'+)41'%a,&/321'%4&%()'%C)-,16&'%Y6,4)'B%
%
L(%M1/,+$%&/,+,7%m&-1/&64)-,16&'%&';&-D5,-)'%;)2)%(1'%L'+)41'%'&<A6%'#%-164,-,76%4&%;)D'%
4&% 12,<&68% +2J6',+1% =% 4&'+,618% )(<#6)'% &';&-D5,-)'% &6% -#)6+1% )% 4&2&-01'% 4&% ()'% /#*&2&'%
/,<2)6+&'%:D-+,/)'%4&%:,1(&6-,)j%
%
m&-1/&64)-,16&'%&';&-D5,-)'%4&%(1'%;)D'&'%4&%4&'+,61B%
%
FiB% K1'% L'+)41'% W)2+&'% &6% >#&% +2)3)*)6% ()'% /#*&2&'% /,<2)6+&'% 4&3&6% )41;+)2% +14)'% ()'%
/&4,4)'%;&2+,6&6+&'%;)2)%<)2)6+,I)2% ()%61%4,'-2,/,6)-,76%=% ()% ,<#)(4)4%4&%4&2&-01'%4&% ()'%
+2)3)*)412)'%/,<2)+12,)'8% ,6-(#',:&%&6% '#'%;21;,)'%-1/#6,4)4&'B%N&3&2D)6%)41;+)2'&8% &6+2&%
1+2)'8%()'%/&4,4)'%',<#,&6+&'j%

%
1/! V--&'1% )% 2&-#2'1'j% (1'% L'+)41'% W)2+&'% 4&3&6% )'&<#2)2% >#&% ()'% +2)3)*)412)'%
/,<2)+12,)'%;#&4)6%,6+&2;16&2%2&-#2'1'%&6%(1'%-)'1'%4&%:,1()-,76%4&%'#'%4&2&-01'B%N&3&2D)6%
)41;+)2'&8%&6+2&%1+2)'8%()'%',<#,&6+&'%/&4,4)'%-16-2&+)'%[)2+D-#(1%F%-\%=%5\%=%)2+D-#(1%Q\j%
9/! W21/#(<)2% =% 0)-&2% -#/;(,2% (&=&'% =% 2&<()/&6+1'% >#&% ,6-(#=)6% 2&-#2'1'% =%
/&-)6,'/1'% 4&% 2&-()/)-,76% ;12% ()% :D)% *#2D4,-)% )4&-#)41'8% =% /&-)6,'/1'% 5J-,(/&6+&%
)--&',3(&'% 4&% '1(#-,76% 4&% -16+21:&2',)'8% )% 5,6% 4&% ;21+&<&2% )% +14)'% ()'% +2)3)*)412)'%
/,<2)+12,)'8% ,6-(#,4)'% ()'% ,641-#/&6+)4)'8% -16+2)% ()% 4,'-2,/,6)-,76% =% ()% &9;(1+)-,76% =% &(%
)3#'1%'&9#)(&'@%
99/! N&21<)2%1%/14,5,-)2%()'%(&=&'%>#&%,/;,4&6%)%()'%+2)3)*)412)'%/,<2)+12,)'%2&-#22,2%)%
(1'%+2,3#6)(&'%=%1+21'%/&-)6,'/1'%*#2D4,-1'%;)2)%13+&6&2%2&;)2)-,76B%L6+2&%&(()'%-)3&%'&H)()2%
()'%2&()+,:)'%)%()%;$24,4)%4&(%;&2/,'1%4&%+2)3)*1%=%()%-16',<#,&6+&%;$24,4)%4&%,6<2&'1'8%)%(1%
>#&% '&% '#/)% &(% 2,&'<1% 4&% 4&;12+)-,76% ;12% ()'% )#+12,4)4&'% ,6/,<2)+12,)'8% -#)641% #6)%
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+2)3)*)412)% ;2&'&6+)% #6)% 4&6#6-,)% 4&% &9;(1+)-,76% 1% )3#'1% =% 0)'+)% >#&% '&% 2&)(,I)% ()%
,6:&'+,<)-,76B%K1'%L'+)41'%W)2+&'%4&3&6%;&2/,+,2%>#&% ()'% +2)3)*)412)'%;#&4)6%-)/3,)2%-16%
/)=12%5)-,(,+)4%4&%&/;(&)412%1%;)+21-,6)4128%',6%-122&2%&(%2,&'<1%4&%'&2%4&;12+)4)'%-#)641%
;2&'&6+)6%4&6#6-,)'%4&%)3#'1'@%
999/! V'&<#2)2% &(% )--&'1% 4&% ()'% +2)3)*)412)'% /,<2)+12,)'% )% ()% )','+&6-,)% *#2D4,-)% =% (1'%
+2,3#6)(&'% =% )% (1'% ','+&/)'% &6-)2<)41'% 4&% 0)-&2% -#/;(,2% ()'% (&=&'% ()312)(&'8% ,6-(#,4)% ()%
;2&'+)-,76%4&%)','+&6-,)%*#2D4,-)%<2)+#,+)@%
9;/! X52&-&2%)(1*)/,&6+1%+&/;12)(%)%()'%+2)3)*)412)'%/,<2)+12,)'%>#&%4&'&)6%4&*)2%)%'#'%
&/;(&)412&'8% '#'% -76=#<&'% #% 1+21'% 5)/,(,)2&'% )3#',:1'% =% )(1*)/,&6+1% '&<#21% ;)2)% &')'%
+2)3)*)412)'%4#2)6+&%&(%*#,-,1@%

9/! V--&'1% )% (1'% '&2:,-,1'j% (1'% L'+)41'% W)2+&'% 4&3&6% :&()2% ;12% >#&% ()'% +2)3)*)412)'%
/,<2)+12,)'%4,';16<)6%4&%'&2:,-,1'%)4&-#)41'%4&'4&%&(%;#6+1%4&%:,'+)%(,6<yD'+,-1%=%-#(+#2)(8%
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;2J-+,-)'%-#(+#2)(&'%4&%'#%5)/,(,)%=%-1/#6,4)4@%
2/! Y6)% 4&-()2)-,76% 15,-,)(% 1% 4&-,',76% *#4,-,)(% >#&% 2&'+)3(&I-)% ()% 4,<6,4)48% ()%
2&;#+)-,76%=%(1'%4&2&-01'%4&%()%:D-+,/)%=%4&%()'%;&2'16)'%&'+2&-0)/&6+&%:,6-#()4)'%)%&(()@%
5/! Y6)%4,'-#(;)%;A3(,-)%>#&%,6-(#=)%&(%2&-161-,/,&6+1%4&%(1'%0&-01'%=%()%)-&;+)-,76%
4&%2&';16')3,(,4)4&'@%
6/! K)% );(,-)-,76% 4&% ')6-,16&'% *#4,-,)(&'% 1% )4/,6,'+2)+,:)'% )% (1'% 2&';16')3(&'% 4&% ()'%
:,1()-,16&'@%
7/! M16/&/12)-,16&'%=%01/&6)*&'%)%()'%:D-+,/)'@%
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8/! K)%,6-(#',76%4&%#6)%&9;1',-,76%;2&-,')%4&%()'%:,1()-,16&'%1-#22,4)'%&6%()%&6'&H)6I)%
4&% ()'% 612/)'% ,6+&26)-,16)(&'% 4&% 4&2&-01'% 0#/)61'% =% 4&(% 4&2&-01% ,6+&26)-,16)(%
0#/)6,+)2,18%)'D%-1/1%&6%&(%/)+&2,)(%4,4J-+,-1%)%+141'%(1'%6,:&(&'B%
%
+,(! K)'%2*%*"4U*3#5-#"(#%-$-4&'&J"#0)6%4&%,6-(#,28%'&<A6%;21-&4)8%()%+1+)(,4)4%1%;)2+&%4&%
()'%/&4,4)'%',<#,&6+&'8%>#&%+)/3,$6%-16+2,3#,2J6%)%()%;2&:&6-,76j%
%
./! L(% &*&2-,-,1% 4&% #6% -16+21(% &5&-+,:1% ;12% ()'% )#+12,4)4&'% -,:,(&'% '132&% ()'% 5#&2I)'%
)2/)4)'%=%4&%'&<#2,4)4@%
0/! K)% <)2)6+D)% 4&% >#&% +141'% (1'% ;21-&4,/,&6+1'% -,:,(&'% =% /,(,+)2&'% '&% )*#'+)6% )% ()'%
612/)'%,6+&26)-,16)(&'%2&()+,:)'%)%()'%<)2)6+D)'%;21-&')(&'8%()%&>#,4)4%=%()%,/;)2-,)(,4)4@%
1/! L(%512+)(&-,/,&6+1%4&%()%,64&;&64&6-,)%4&(%;14&2%*#4,-,)(@%
2/! K)%;21+&--,76%4&%(1'%;215&',16)(&'%4&(%4&2&-018%()%')(#4%=%()%)','+&6-,)%')6,+)2,)8%()%
,6512/)-,76%=%1+21'%'&-+12&'%-16&91'8%)'D%-1/1%4&%(1'%4&5&6'12&'%4&%(1'%4&2&-01'%0#/)61'@%
5/! K)% &4#-)-,768% 4&% /141% ;2,12,+)2,1% =% ;&2/)6&6+&8% 4&% +141'% (1'% '&-+12&'% 4&% ()%
'1-,&4)4% 2&';&-+1% 4&% (1'% 4&2&-01'% 0#/)61'% =% 4&(% 4&2&-01% ,6+&26)-,16)(% 0#/)6,+)2,1% =% ()%
-);)-,+)-,76% &6% &'+)% /)+&2,)% 4&% (1'% 5#6-,16)2,1'% &6-)2<)41'% 4&% 0)-&2% -#/;(,2% ()% (&=8% )'D%
-1/1%4&%()'%5#&2I)'%)2/)4)'%=%4&%'&<#2,4)4@%
*D#K)%;21/1-,76%4&% ()%13'&2:)6-,)%4&% (1'%-74,<1'%4&%-164#-+)%=%4&% ()'%612/)'%$+,-)'8%&6%
;)2+,-#()2%()'%612/)'%,6+&26)-,16)(&'8%;12%(1'%5#6-,16)2,1'%;A3(,-1'8%,6-(#',:&%&(%;&2'16)(%4&%
()'%5#&2I)'%4&%'&<#2,4)48%(1'%&'+)3(&-,/,&6+1'%;&6,+&6-,)2,1'8%(1'%/&4,1'%4&%,6512/)-,768%&(%
;&2'16)(%4&%'&2:,-,1'%/$4,-1'8%;',-1(7<,-1'8%'1-,)(&'%=%4&%()'%5#&2I)'%)2/)4)'8%)4&/J'%4&(%
;&2'16)(%4&%&/;2&')'%-1/&2-,)(&'@%
2"! K)% ;21/1-,76% 4&% /&-)6,'/1'% 4&'+,6)41'% )% ;2&:&6,28% :,<,()2% =% 2&'1(:&2% (1'%
-165(,-+1'%'1-,)(&'@%
3"! K)%2&:,',76%=%2&512/)%4&%()'%(&=&'%>#&%-16+2,3#=)6%)%()'%:,1()-,16&'%/)6,5,&'+)'%4&%
()'% 612/)'% ,6+&26)-,16)(&'% 4&% 4&2&-01'% 0#/)61'% =% )% ()'% :,1()-,16&'% <2):&'% 4&(% 4&2&-01%
0#/)6,+)2,1%1%()'%;&2/,+)6B%
%
4(! V--&'1%)%,6512/)-,76%;&2+,6&6+&%'132&%:,1()-,16&'%=%/&-)6,'/1'%4&%2&;)2)-,76%
%
+-(! K1'% L'+)41'% 0)6% 4&% )23,+2)2% /&4,1'% 4&% ,6512/)2% )(% ;A3(,-1% &6% <&6&2)(8% =% &6%
;)2+,-#()2% )% ()'% :D-+,/)'% 4&% :,1()-,16&'% /)6,5,&'+)'% 4&% ()'% 612/)'% ,6+&26)-,16)(&'% 4&%
4&2&-01'% 0#/)61'% =% 4&% :,1()-,16&'% <2):&'% 4&(% 4&2&-01% ,6+&26)-,16)(% 0#/)6,+)2,18% 4&% (1'%
4&2&-01'%=%2&-#2'1'%>#&%'&%+2)+)6%&6%(1'%;2&'&6+&'%W2,6-,;,1'%=%4,2&-+2,-&'%3J',-1'%=%4&%+141'%
(1'%'&2:,-,1'%*#2D4,-1'8%/$4,-1'8%;',-1(7<,-1'8%'1-,)(&'8%)4/,6,'+2)+,:1'%=%4&%1+2)%D641(&%)%(1'%
>#&%;#&4&6% +&6&2% 4&2&-01% ()'% :D-+,/)'B%V4&/J'8% ()'% :D-+,/)'%=% '#'% 2&;2&'&6+)6+&'% 0)6%4&%
+&6&2%4&2&-01%)%'1(,-,+)2%=%13+&6&2%,6512/)-,76%'132&%()'%-)#')'%4&%'#%:,-+,/,I)-,76%=%'132&%
()'% -)#')'% =% -164,-,16&'% 4&% ()'% :,1()-,16&'%/)6,5,&'+)'% 4&% ()'% 612/)'% ,6+&26)-,16)(&'% 4&%
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4&2&-01'% 0#/)61'% =% 4&% ()'% :,1()-,16&'% <2):&'% 4&(% 4&2&-01% ,6+&26)-,16)(% 0#/)6,+)2,18% )'D%
-1/1%)%-161-&2%()%:&24)4%)-&2-)%4&%&')'%:,1()-,16&'B%
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%
.)1;%'

.*1)-(#)'+(31"1)-(.+.'.'$.2'5/-*(4.2'+1'+1$(*%2'+1'&6)1"%'

(0! 1)3%<,1'+(31"1)-(.$0'
'

L(%&651>#&%4,5&2&6-,)(%4&%<$6&218%'&%2&5,&2&%)(%)6J(,','%4&%()'%2&()-,16&'%'1-,)(&'%>#&%;)2+&%4&(%
2&-161-,/,&6+1%4&%()'%6&-&',4)4&'%&';&-D5,-)'%4&%()'%/#*&2&'%=%>#&%+,&6&%;12%13*&+1%;&2/,+,2%
()%,<#)(4)4%2&)(%=%&5&-+,:)%&6+2&%01/32&'%=%/#*&2&'B%L(%L'+)41%2&-161-&%>#&%()'%/#*&2&'%>#&%
0)6% ',41% :D-+,/)'% 4&% 4&(,+1'% 1% 4&% :,1()-,16&'% <2):&'% )% '#'% 4&2&-01'% 0#/)61'% 0)6% '#52,41%
,/;)-+1'%4&';21;12-,16)41'%=%4,5&2&6-,)(&'B%%

E#/)41%)% &'+18%4)41%>#&% ()'%/#*&2&'%0,'+72,-)/&6+&%0)6% ',41%4,'-2,/,6)4)'8%:,1(&6+)4)'%=%
#3,-)4)'%&6%#6)%2&()-,76%4&',<#)(%4&%;14&2%&6%2&()-,76%)%(1'%01/32&'8%()%,/;(&/&6+)-,76%4&%
/&4,4)'% 4&% )+&6-,768% )','+&6-,)% =% 2&;)2)-,76% ,6+&<2)(% -16% &651>#&% 4,5&2&6-,)(% +,&6&% ;12%
13*&+,:1%&:,+)2%>#&%'&%(,/,+&%&(%<1-&%=%&*&2-,-,1%4&%'#'%4&2&-01'%=%(,3&2+)4&'B%L6%&'+&%'&6+,418%
()%)+&6-,76%4,5&2&6-,)(%3#'-)%4,'/,6#,2%()'%32&-0)'%4&%<$6&21%2&-161-,&641%=%;21;,-,)641%&(%
)--&'1% =% <1-&% &5&-+,:1% 4&% '#'% 4&2&-01'8% )'D% -1/1% ()% ,4&6+,5,-)-,76% =% )+&6-,76% )% ()'%
)5&-+)-,16&'% &';&-D5,-)'% >#&% '&% 4&2,:)6% 4&% 0&-01'% :,-+,/,I)6+&'% )'1-,)41'% )(% <$6&21% =%
4&',<#)(4)4%4&%;14&2B%

L'%)'D%>#&%,4&6+,5,-)2%=%-)2)-+&2,I)2%()'%;213(&/J+,-)'%'1-,)(&'%4&'4&%()%;&2';&-+,:)%4&%<$6&21%
,6:1-)% #6)% :,',76% 0#/)6,'+)% =% &6% <2)6%/&4,4)% 2&:1(#-,16)2,)% ;#&'% 0)% ',41% &'+2&-0)/&6+&%
)'1-,)4)%)%:)(12)-,16&'%$+,-)'8%;1(D+,-)'%=%5,(1'75,-)'%'132&%&(%,4&)(%4&%*#'+,-,)%&6+2&%/#*&2&'%=%
01/32&'B% T#'+,-,)% >#&% 4&3&% '&2% 12,&6+)4)% )% +2)6'512/)2% =% '#;&2)2% ()'% 4&',<#)(4)4&'% >#&8%
)2<#/&6+)641%()%4,5&2&6-,)%'&9#)(8%'&%0)6%-16'+2#,41%&6+2&%()'%;&2'16)'%&6%+14)'%()'%&'5&2)'%
4&%()%:,4)B%

L6% &'&% -16+&9+18% a$9,-1% ;#3(,-7% &6% &(% N,)2,1% X5,-,)(% 4&% ()% ]&4&2)-,76% &6% FGOQ% ()%K&=%
h&6&2)(% 4&% dD-+,/)'8% >#&% +,&6&% ;12% 13*&+1% e2&-161-&2% =% <)2)6+,I)2% (1'% 4&2&-01'% 4&% ()'%
:D-+,/)'% 4&(% 4&(,+1% =% 4&% :,1()-,16&'% )% 4&2&-01'% 0#/)61'8% &6% &';&-,)(% &(% 4&2&-01% )% ()%
)','+&6-,)8% ;21+&--,768% )+&6-,768% :&24)48% *#'+,-,)8% 2&;)2)-,76% ,6+&<2)(8% 4&3,4)% 4,(,<&6-,)% =%
+141'% (1'% 4&/J'% 4&2&-01'% -16')<2)41'% &6% &(()8% &6% ()% M16'+,+#-,768% &6% (1'% S2)+)41'%
Z6+&26)-,16)(&'% 4&% 4&2&-01'% 0#/)61'% 4&% (1'% >#&% &(% L'+)41% a&9,-)61% &'% W)2+&% =% 4&/J'%
,6'+2#/&6+1'%4&%4&2&-01'%0#/)61'g%[K&=%h&6&2)(%4&%dD-+,/)'8%FGFO8%)2+B%F8%52)--B%Z\B%

L'+&% 124&6)/,&6+1% *#2D4,-1% );12+)% 4,:&2'1'% )';&-+1'% >#&% 2&>#,&2&6% #6% )6J(,','% )/;(,1% =%
;215#641% ;)2)% <&6&2)2% -#2'1'% 4&% )--,76% &';&-D5,-1'8% >#&% -16-2&+&6% ()'% 4,';1',-,16&'%
&'+)3(&-,4)'%&6%&'+)%/)+&2,)B%M1/1%/#&'+2)%4&%&((18%&(%)2+D-#(1%b%4&%&'+)%(&=%2&5,&2&%>#&%(1'%
/&-)6,'/1'8% /&4,4)'% =% ;21-&4,/,&6+1'% &'+)3(&-,41'8% '&2J6% 4,'&H)41'8% ,/;(&/&6+)41'% =%
&:)(#)41'%);(,-)6418%&6+2&%1+21'%;2,6-,;,1'8%&(%-"Q(,!-#5&Q-%-"'&*+#/#-3$-'&*+&1*5(B%
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W&21%!>#$%',<6,5,-)%&6%+$2/,61'%;2J-+,-1'%&'+&%&651>#&.8%!-7/1%'&%-16-2&+)%'#%);(,-)-,76%&6%
&(%)-&2-)/,&6+1%=%)+&6-,76%)%()'%:D-+,/)'.%V(%2&';&-+18%()%/,'/)%(&=%'&H)()%&6%'#%)2+D-#(1%b%
>#&%;12%-"Q(,!-#5&Q-%-"'&*+#/#-3$-'&*+&1*5(%'&%&6+,&64&%e()%&9,'+&6-,)%4&%<2#;1'%4&%;13()-,76%
-16% -)2)-+&2D'+,-)'% ;)2+,-#()2&'% 1% -16%/)=12% ',+#)-,76% 4&% :#(6&2)3,(,4)4% 4&3,41% )% '#% &4)48%
<$6&218% ;2&5&2&6-,)% #% 12,&6+)-,76% '&9#)(8% &+6,)8% -164,-,76% 4&% 4,'-);)-,4)4% =% 1+21'8% &6%
-16'&-#&6-,)8% '&% 2&-161-&% >#&% -,&2+1'% 4)H1'% 2&>#,&2&6% 4&% #6)% )+&6-,76% &';&-,)(,I)4)% >#&%
2&';164)%)% ()'%;)2+,-#()2,4)4&'%=%<2)41%4&%:#(6&2)3,(,4)4%4&% ()'%:D-+,/)'g%[K&=%h&6&2)(%4&%
dD-+,/)'8%FGFO8%)2+B%b8%;J22B%4$-,/1\B%

K)% )+&6-,76% 4&% ;&2'16)'% &6% ',+#)-,76% 4&% :D-+,/)'% 3)*1% (1'% ;2&-&;+1'% >#&% &/)6)% ()% K&=%
h&6&2)(%4&%dD-+,/)'%&6%-#)6+1%)%-16',4&2)2%#6%&651>#&%4,5&2&6-,)(%=%&';&-,)(,I)418%,/;(,-)%
2&)(,I)2%)--,16&'%4,2,<,4)'%)%51/&6+)2%()%+2)6':&2')(,I)-,76%4&%()%;&2';&-+,:)%4&%<$6&21%=%4&(%
&651>#&%4&%,6+&2-#(+#2)(,4)4%&6%&(%>#&0)-&2%,6'+,+#-,16)(B%

%

((0! !"()-(!(%2'"1-*%"12'!.".'$.'.*1)-(#)'+1'4,81"12'?')(@.2'
5/-*(4.2'+1'+1$(*%2'+1'&6)1"%0'
'

L6% &(% /)2-1% 4&(% ;21-&'1% 4&% )+&6-,76% )% /#*&2&'% =% 6,H)'% :D-+,/)'% 4&% :,1(&6-,)8% ()'% =% (1'%
'&2:,412&'% ;A3(,-1'% 4&3&2J6% 2&<,2% '#% )-+#)-,76% 3)*1% (1'% ;2,6-,;,1'% &'+)3(&-,41'% &6% ()% K&=%
h&6&2)(%4&%dD-+,/)'%=8%4&%/141%;)2+,-#()28%-16',4&2)2%(1'%',<#,&6+&'j%%

LC]X"YL%NZ]LmLCMZVK%L%ZCSLmELMMZXCVKB%K)%)+&6-,76%32,64)4)%4&3&%'&2%'&6',3(&%
)(% -16+&9+1% =% ;&25,(% 4&% ()'% :D-+,/)'% 4&% :,1(&6-,)B% L(% &651>#&% 4,5&2&6-,)(% =% &';&-,)(,I)41%
-16','+&% &6% >#&% ()% )#+12,4)4% 4&3&% 2&-161-&2% ()% &9,'+&6-,)% 4&% <2#;1'% 4&% ;13()-,76% -16%
-)2)-+&2D'+,-)'%;)2+,-#()2&'%1%-16%/)=12%',+#)-,76%4&%:#(6&2)3,(,4)4%4&3,41%)%'#%&4)48%<$6&218%
;2&5&2&6-,)%#%12,&6+)-,76%'&9#)(8%&+6,)8%-164,-,76%4&%4,'-);)-,4)4%#%1+21'B%L6%-16'&-#&6-,)8%
'&%2&-161-&%>#&%-,&2+1'%4)H1'%2&>#,&2&6%4&%#6)%)+&6-,76%&';&-,)(,I)4)%4&%()'%)#+12,4)4&'%>#&%
2&';164)%)%()'%;)2+,-#()2,4)4&'%=%<2)41%4&%:#(6&2)3,(,4)4%4&%()'%:D-+,/)'B")%
%
L6% &(% /,'/1% '&6+,418% &(% &651>#&% ,6+&2'&--,16)(#*% &'% #6)% 0&22)/,&6+)% ;)2)% &6+&64&2% =%
2&';164&2% )% ()'% 4,'+,6+)'% /)6&2)'% &6% >#&8% ;12% &*&/;(18% &(% <$6&21% '&% -2#I)% -16% 1+2)'%
,4&6+,4)4&'% 1% -164,-,16&'% ;&2'16)(&'8% -1/1% &+6,)8% 2)I)8% 12,&6+)-,76% '&9#)(% 1% ',+#)-,76%
/,<2)+12,)8%=%-7/1%&'+1'%-2#-&'%-16+2,3#=&6%)%&9;&2,&6-,)'%A6,-)'%4&%1;2&',76%1%;2,:,(&<,18%
)'D%-1/1%)%',+#)-,16&'%;)2+,-#()2&'%4&%4,'-2,/,6)-,76B%L'+1%,/;(,-)%>#&%#6)%/,'/)%;&2'16)%
;#&4&% '#52,2% 4,'-2,/,6)-,76% /A(+,;(&% ;12% ;&2+&6&-&2% )% :)2,1'% <2#;1'% 4&% ;13()-,16&'% &6%
',+#)-,76%4&%:#(6&2)3,(,4)4B%%
%

%
"*!R1@!>131%&-!+1!:/(5#;&'M!&%5A!EA!<#&%#)!W$#(#&-!+1!-&!.1+1%&(#63M!+#',)3#*-1!13C!B55,'CLLYYYA+#,85&+)'AZ)*A;[LR1@1'^#*-#)L,+$LR>:iFGGEFDA,+$M!()3'8-5&C!
$1*%1%)!+1!FGFFA!
$+!R&!#351%'1((#)3&-#+&+!1'!1-!$136;13)!,)%!1-!(8&-!(&+&!,1%')3&!'8$%1!),%1'#63!8!)'5135&!,%#S#-1Z#)!()3!*&'1!13!'8!,1%51313(#&!&!;j-5#,-1'!(&51Z)%/&'!')(#&-1'A!0-!
5?%;#3)! -)! &(8k6!l#;*1%-?!"%13'B&Y! 13! DNKNA!"$%A!l#;*1%-?!"%13'B&YM!<1;&%Z#3&-#2#3Z! 5B1! P351%'1(5#)3! )$!=&(1! &3+!a1[C!4!^-&(m!.1;#3#'5!"%#5#b81! )$!
435#+#'(%#;#3&5#)3! <)(5%#31M! .1;#3#'5! dB1)%@! &3+! 435#%&(#'5! V)-#5#('A! I3#S1%'#5@! )$! "B#(&Z)! R1Z&-! .)%8;M! DNKNA! <#',)3#*-1! 13C!
B55,CLL,B#-,&,1%'A)%ZL&%(B#S1L"=0<dPA,+$A!
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K)%4,'-2,/,6)-,76%-16+2)%()'%/#*&2&'%&'+J%#6,4)%4&%/141%,64,:,',3(&%)%1+21'%5)-+12&'%>#&%()'%
)5&-+)6%=8%&6%&'&%'&6+,418%&'%&6+&64,3(&%>#&%()%4,'-2,/,6)-,76%;12%/1+,:1'%4&%'&91%1%<$6&21%
)5&-+&% )% ()'%/#*&2&'% 4&% )(<#61'% <2#;1'% &6% 4,5&2&6+&%/&4,4)% 1%/)6&2)% >#&% )% (1'% 01/32&'B%
N,-0)%,6+&2'&--,76%4&3&%'&2%)6)(,I)4)%=%-16',4&2)4)%;12%()'%)#+12,4)4&'%;)2)%-1/;2&64&2%()%
',+#)-,76%;)2+,-#()2%&6%()%>#&%()%;&2'16)%'&%&6-#&6+2)%=%()%512/)%/J'%)4&-#)4)%4&%32,64)2(&%
)+&6-,76B%%
%
CX%MmZaZCVKZtVMZnCB%K)'%)#+12,4)4&'%61%4&3&2J6%)<2):)2%&(%'#52,/,&6+1%4&%()%:D-+,/)%
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